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The  level  of  feed  grain  supplies 
has  been  a  major  influence  on  feed 
prices  since  World  War  II.  From 
1946  through  1948  the  sharp  changes 
in  corn  production  were  largely  re- 
sponsible for  the  sharp  variations  in 
feed  grain  prices.  Rising  livestock 
prices  and  increasing  livestock  num- 
bers, along  with  the  inflationary  effect 
of  the  Korean  conflict,  helped  to  boost 


feed  prices  from  1949  to  1951.  Since 
1951,  feed  grain  prices  have  declined 
as  mounting  feed  grain  supplies  have 
been  accompanied  by  a  lower  level  of 
livestock  prices.  There  were  also 
reductions  in  feed  grain  price  sup- 
ports after  1953  and  a  decline  in  the 
percentage  of  corn  in  the  commercial 
area  eligible  for  the  full  support  rate. 
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Table  3L-  Statistical  Summary 


PRICES 


1955 

1956 

1957 

Item 

:  Unit 

Nov 

Dsc  ■ 

ov. 

Oct. 

Nov 

Dec  ■ 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Grains  and  Hay- 

Bushel 

1.17 

1.25 

1.34 

1.36 

1.19 

1.16 

1.15 

Price  received  by  farmers,  U.  S  

:  Bushel 

1  .09 

1.15 

1.21 

1.22 

L  .UO 

•  yOj 

oflo 

•  yoy 

Bushel 

.683 

.713 

.834 

.838 

.748 

.763 

.744 

Bushel 

.612 

.657 

.780 

.774 

•  659 

.678 

.655 

Price  received  by  farmers,  U.  S  

Bushel 

•  DUp 

.0c:O 

.724 

.744 

>  Dlii 

>  014 

•  0J.0 

Bushel 

1.13 

1.12 

i  oA 
L  .c!0 

T  Of, 

1.20 

1.17 

1.14 

Price  received  by  farmers ,  U-  S.  >.>••••••>>• 

Q~l  Q 

opn 

1.01 

1.03 

•  ujj 

8S2 

8SQ 

Cra  n  io.-ghums,  price  received  by  farmers,  U.S. 

ICO  pounds 

1.66 

1.72 

2.11 

2.14 

1.42 

1.56 

Bushel 

2.21 

2.25 

2.36 

2.34 

2.13 

2.20 

2.18 

Ton 

28.00 

28.00 

33.00 

3^-50 

26.50 

28.00 

29.00 

Price  received  by  farmers,  baled,  U.  S  

Ton 

20.90 

21.40 

21.90 

22.70 

18.50 

18.90 

19.20 

Byproduct  Feeds  (bagged) 

Ton 

37.50 

38.25 

42.10 

44.00 

31.00 

30.25 

31.20 

Ton 

43.40 

46.50 

48.10 

49.20 

36.10 

37.25 

39-20 

100  pounds 

2.85 

2.87 

2.93 

3.04 

2.68 

2.65 

2.63 

Ton 

38.50 

39.OO 

43.OO 

44.00 

31.00 

30.40 

31.20 

Ton 

43.90 

46.60 

49.00 

50.00 

37-00 

37-75 

39-10 

100  pounds 

3.00 

2.98 

3.06 

3-12 

2.79 

2.74 

2.7c 

Soybean  meal,  44  percent  protein,  Chicago 

:  Ton 

59-75 

61.10 

58.80 

58.25 

58.10 

56.5c 

55- to 

100  pounds 

4.07 

3.95 

3-86 

3-86 

3.85 

3.75 

3.71 

Cottonseed  meal,  4l  percent  protein,  Memphis  . . 

:  Ton 

53.50 

56.25 

57.10 

57.70 

51.00 

52.70 

56.30 

100  pounds 

3-71 

3.69 

3.82 

3.85 

3-72 

3-65 

3.68 

Linseed  meal,  36  percent  protein,  Minneapolis  . 

Ton 

65.^0 

61.25 

57-75 

56.25 

50.40 

48.60 

49.60 

Peanut  meal,  45  percent  protein,  S.  E. 

49.80 

:  Ton 

61.90 

59-00 

58.50 

55-60 

52.80 

52.40 

Ton 

44.00 

45.50 

47.00 

49.OO 

40.00 

37-75 

38. 60 

Ton 

44.40 

44.75 

k-l.Wj 

48.20 

42.00 

45.25 

46.30 

Brewers'  dried  grains,  24  percent 

Ton 

48.30 

52.60 

56.60 

56.90 

48.80 

48.90 

50.30 

Distillers'  dried  grains,  28  percent 

54.0C 

Ton 

53.20 

54.00 

60.75 

61.50 

52.80 

53.00 

Tankage  digester,  60  percent  protein,  Chicago  . 

Ton 

73-05 

68.45 

71.90 

72.50 

82.0C 

75-95 

76.OO 

Ton 

70.15 

65.OO 

71.25 

70.30 

78.70 

73-10 

72.15 

Ton 

1^9-95 

152.50 

132.50 

135.50 

132.75 

136.20 

134.60 

Alfalfa  meal,  17  percent  dehydrated, 

48.20 

Ton 

47.20 

50.50 

61.55 

63-10 

^9-70 

50.00 

Mixed  dairy  feed,  lb  percent  protein,  price 

3-56 

3-56 

100  pounds 

3-55 

3.58 

3.70 

3-77 

3-57 

Laying  mash,  price  paid  by  farmers,  U.  S  

100  pounds 

4.38 

4.36 

4.47 

4.48 

4.36 

4.32 

4.28 

Scratch  feed,  price  paid  by  farmers,  U.  S  

100  pounds 

3-9^ 

3-93 

4.11 

4.11 

3-92 

3.90 

3.91 

Molasses,  blackstrap,  New  York 

Gallon 

.130 

.136 

.260 

.290 

.212 

.200 

.180 

INDEX  NUMBERS  OF 

PRICES 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Feed  grains,  price  received  by  farmers,  U.  S.  . 
Eleven  principal  high-protein  feeds,  wholesale 

prices  at  terminal  markets   

Five  oilseed  meals   

Tankage,  meat  scraps,  and  fish  meal   

Gluten  feed,  brewers'  dried  grains,  and 

distillers'  dried  grains   

Feed,  price  paid  by  farmers,  U.  S  


1947-49=100 


1947-49=100 
1947-49=100 
19^7.49=100 

1947-49=100 
1947-49=100 


67 

70 

75 

77 

65 

63 

62 

78 

79 

79 

79 

75 

7^ 

7k- 

79 

80 

79 

79 

76 

lh 

74 

76 

73 

73 

73 

76.. 

73 

73 

76 

78 

83 

85 

71 

70 

71 

86 

87 

90 

91 

85 

84 

84 

LIVESTOCK -FEED  PRICE  RATIOS  IT 


(December  average) 

14.8 

1939-55= 

12.2 

Bushel 

10.4 

8.6 

11.2 

12.4 

14.6 

16.2 

1936-55= 

13.0 

Bushel 

11.1 

9.2 

11.8 

13-3 

15-9 

17.0 

18.1 

1936-55= 

16. 3 

Bushel 

17.8 

16.2 

17-9 

16.0 

20.6 

21.7 

22.4 

Milk-feed,  U.  S  

1936-55= 

1.41 

Pound 

1-53 

1.48 

1.53 

1.49 

1.59 

1.56 

Butterfat-feed,  U.  S  

1936-55= 

24.8 

Pound 

22.8 

22.6 

23.1 

22.4 

23.7 

24.6 

24.7 

Egg-feed,  U.  S  

19^-55= 

12.6 

Pound 

12.9 

14.0 

10.5 

10.4 

12.8 

13.6 

13-4 

1946-55= 

6.0 

Pound 

5-2 

5-3 

3-6 

3.8 

3-8 

3-8 

4.1 

Commercial  broiler-feed,  U.  S. 

1947-56= 

Pound 

4.4 

h.i 

3-1* 

3-6 

3-6 

Turkey-feed,  U.  S  

1946-55= 

9-6 

Pound 

8.9 

9.0 

7-3 

7-8 

6.6 

7.1 

7-5 

butterfat,  or  milk,  or  one  dozen  eggs.  2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellow  corn.  3/  Based 
on  price  of  beef -steers  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  com. 

*23  percent  in  1955- 

Prices  compiled  from  Wall  Street  Journal,  Chicago  edition,  Minneapolis  Daily  Market  Record,  Kansas  City  Grain  Market 
Review,  and  reports  of  the  Agricultural  Marketing  Service. 
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SUMMARY 

The  record  1957  production  of  feed  grains  and  hay  and  the  high  mois- 
ture content  of  the  corn  and  sorghum  grain  crops  have  been  major  factors 
holding  feed  prices  this  winter  well  below  last  year's  level.    In  December, 
feed  grain  prices  averaged  19  percent  lower  than  a  year  earlier,  hay  prices 
were  down  15  percent  and  high-protein  feeds  about  6  percent. 

The  small  percentage  of  farmers  in  the  Corn  Belt  eligible  for  the 
full  support  on  1957  corn  a,nd  the  lower  support  prices  for  feed  grains  also 
have  contributed  to  lower  corn  prices  this  fall  and  winter.    Only  about  lk  per- 
cent, or  385  million  bushels,  of  the  corn  crop  in  the  commercial  area  is 
eligible  for  the  higher  support  of  $1.^0  per  bushel.    Through  December  15, 
farmers  had  placed  much  less  corn  under  price  support  than  a  year  earlier, 
but  larger  quantities  of  other  feed  grains. 

Lower  feed  prices  this  winter  have  resulted  in  generally  favorable 
livestock-feed  price  ratios.    Hog  prices  are  much  higher  than  average  rela- 
tive to  corn,  and  prices  of  dairy  products  and  eggs  are  above  average  relative 
to  prices  of  dairy  and  poultry  ration.    Prices  of  broilers,  farm  chickens  and 
turkeys,  however,  continue  below  the  19^6-55  average  relative  to  feed  costs. 
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Harvesting  and  marketing  of  corn  have  been  much  later  this  fall  and 
winter  than  in  other  recent  years.    Receipts  at  primary  markets  reached  a 
seasonal  peak  in  December  this  year  compared  with  early  November  in  1956.  A 
large  percentage  of  the  corn  moving  to  market  is  in  the  lower  grades  because 
of  high  moisture  content.    This  has  resulted  in  a  greater  than  usual  discount 
for  lower  grades  at  mid-western  markets. 

The  total  supply  of  feed  grains  and  other  concentrates  for  1957-58  is 
now  estimated  at  2l8  million  tons,  up  9  percent  over  last  year,  continuing 
the  upward  trend  of  the  past  5  years.    The  bumper  supply  this  year  is  51  mil- 
lion tons  larger  than  5  years  ago.    The  carryover  of  feed  grains  has  increased 
29  million  tons  and  the  1957  crop  is  23  million  tons  larger  than  production 
5  years  ago. 

Total  disappearance  of  feed  grains  in  1957-58  is  expected  to  be 
heavier  than  in  1956-57-    Livestock  producers  are  expected  to  feed  corn  and 
sorghum  grain  liberally,  this  winter  and  spring,  so  as  to  dispose  of  grain 
that  is  high  in  moisture  content  and  avoid  loss  or  damage  when  warm  weather 
comes  later  in  the  spring.    Also,  feed  prices  are  lower  and  livestock-feed 
price  ratios  are  more  favorable  than  in  most  recent  years.    Exports  of  feed 
grains  are  expected  to  continue  heavy  and  probably  will  exceed  the  7*3  mil- 
lion tons  in  1956-57*    Nevertheless,  the  carryover  of  feed  grains  into 
1958-59  probably  will  be  around  a  fourth  larger  than  the  ^9  million  tons 
carried  over  into  1957-58. 

CURRENT  SITUATION  AND  OUTLOOK 

Feed  Concentrate  Supply  Up 
9  Percent;  Heavier 
Disappearance  in  Prospect 

Total  supplies  of  feed  grains  and  other  concentrates  for  1957-58  are 
now  estimated  at  2l8  million  tons,  9  percent  larger  than  for  1956-57*  The 
increase  continues  the  upward  trend  underway  since  1952.    The  total  supply 
this  year  is  51  million  tons  larger  than  5  years  ago.    The  carryover  of 
feed  grains  is  29  million  tons  larger  than  in  1952  and  the  1957  crop  is  23 
million  tons  larger.    The  bumper  supply  this  year  includes  a  record  1957 
feed  grain  crop  of  1^+2  million  tons,  carryover  of  ^9  million  tons  and  an 
allowance  of  a  million  tons  for  imports  of  feed  grains.     In  addition,  about 
2  million  tons  of  wheat  and  rye  are  expected  to  be  fed  and  a  little  over 
2k  million  tons  of  byproduct  feeds .    The  number  of  animal  units  on  farms  is 
estimated  to  be  only  slightly  larger  than  last  year  and  the  supply  per  animal 
unit  is  at  a  new  record  high  of  1.3^  tons,  a  fourth  larger  than  the  1950-5^ 
average . 

Total  disappearance  of  feed  grains  is  expected  to  be  heavier  this 
year  than  in  other  recent  years  as  the  result  of  the  high  moisture  content 
of  corn  and  sorghum  grains,  relatively  low  feed  prices  and  generally  favorable 
livestock-feed  price  ratios.    Heavier  disappearance  is  expected  to  come  as 
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Table  2  »-  Feed  concentrate  balance,  numbers  of  animal  units,  and  feed 
per  unit,  United  States,  year  beginning  October, 
average  1950-54,  annual  1952-57 


Item 

Average  ■ 

1950-5^  ; 

1952  : 

1953 

:     195^  : 

1955  : 

1956  : 

1957 

y 

Supply- 
Stocks  beginning  of  year  2/ 
Production  of  feed  grains: 
Com 

Oats  : 
Barley 

Sorghum  grains 
Total  production 
Imports  of  feed  grains 
Wheat  and  rye  fed 
Byproduct  feeds  fed 
Total  supply 
Utilization,  October- September 
Concentrates  fed  3/ 
Corn 
Oats 

Barley  arid  sorghum  grains 

Wheat  and  rye 

Oilseed  cake  and  meal 

Animal  protein  feeds 

Other  byproduct  feeds 
Total  concentrates  fed 
Feed  grains  for  seed,  human 

food  and  industry 
Exports 

Total  utilization 
Utilization  adjusted  to  crop 

year  basis 

Stocks  at  end  of  crop  year  2/ 

Mil. 
tons 

27.6 

Mil. 

tons 

20.1 

Mil. 

tens 
27.0 

Mil. 

tons 

31-7 

Mil. 
tons 

39.1 

Mil. 
tons 

43.3 

Mil. 
tons 

48.9 

87.I 
20.6 
6.8 
4.7 

92.2 
19-5 
5-5 
2.5 

09.9 
10.5 

5.9 
3.2 

Or  C 
05  .O 

22.6 
9-1 

6.6 

90.4 
24.1 
9-6 
6.8 

96.7 
lo  .6 
9-1 
5-8 

95-3 
20.9 
10.5 
15.7 

119.2 

119-7 

117.5 

123.9 

130.9 

130.2 

142.4 

l.k 
2.8 

23.0 

1.9 
2.6 
22.8 

1.9 

2.6 
23.5 

•  7 

2.0 
23.4 

•  9 
1-9 
23.6 

•9 
2.0 

24.1 

1.0 

2.0 
24.2 

174.0 

167.1 

172.5 

181.7 

196.4 

200.5 

218.5 

76.O 
18.9 
6.8 

0  ft 
2.0 

ft  ft 
O.O 

2.8 
11.4 

73 .4 
18.0 

5-3 
2.0 

ft  n 
0.9 

2.8 
11.1 

76.O 
17-8 
6.1 
2.6 

ft  n 
0.7 

3-1 
11.7 

72.0 

19.9 
8.2 
2.0 

ft  c 

0.5 
2.8 
12.1 

(6.4 
20.1 
9-5 

1-9 

9.2 
2.9 

11.5 

1  /  .4 
17-0 
10.1 

2.0 
10 .0 

2.7 

11 . 4 

i9«o 
17.5 
13-3 

d.U 

10 .0 

2.7 

11. 5 

127.5 

122.1 

126.0 

126.1 

131.5 

130.6 

136.0 

Lc. .  4 
5.3 

n  ft 
1±  .0 

5-1 

TO  T 
LeL  •  1 

3.9 

6.1 

TO  c; 

1^.5 
O  1 
O.l 

7-3 

1 0  ft 

8.5 

I45.2 

139.0 

142.0 

144.6 

152.1 

150 .  4 

157.3 

144.7 

140.1 

140.8 

142.6 

153.1 

151.0 

t  eft  c: 
150.5 

29.3 

27.0 

31.7 

39-1 

)i  1  0 
43.3 

lift  n 

40 .  y 

Supply  and  utilization  per 

animal  unit 

■     -L  1  *+  .  \J 

-LO  f  .  J_ 

J-  {<-•  J 

XO.L .  ( 

1  Qfi  k 

Concentrates  fed  (Mil.  tens) 

127-5 

122.1 

126.0 

126.1 

131.5 

130.6 

136.0 

Grain-consuming  animal 

units  (Mil.) 

162.5 

158.8 

156.7 

161.5 

165.6 

162.5 

163.0 

Supply  per  animal  unit  (Ton) 

:  1.07 

1.05 

1.10 

1.13 

1.19 

1.23 

1.34 

Concentrates  fed  per  animal 

unit  (Ton) 

':  .78 

•77 

.80 

•  78 

•79 

.80 

.83 

1/  Preliminary.  Estimates  of  utilization  and  carryover  at  the  end  of  the  year  based  on  indica- 
tions in  January  1958. 

2/  Stocks  of  corn  and  sorghum  grains  in  all  positions  on  October  1,  and  oats  and  barley  on 
July  1. 

3/  Total  quantities  fed  in  the  United  States,  including  domestically  produced  and  imported 
grains  and  byproduct  feeds. 
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a  result  of  increased  consumption  per  animal  unit  and  more  than  usual  loss 
and  wastage  of  corn  and  sorghum  grains.    The  rate  of  feeding  per  animal  unit, 
which  includes  loss  and  waste ,  is  expected  to  be  higher  than  in  other  recent 
years  and  may  be  up  about  5  or  6  percent  over  the  1950-54  average. 

Even  after  allowing  for  this  heavier  rate  of  feeding,  carryover  stocks 
into  1958-59  are  expected  to  increase  to  around  60  million  tons,  11  million 
larger  than  a  year  earlier.    This  would  be  the  greatest  yearly  increase  since 
1948 .    Allowing  for  heavier  feeding  per  animal  unit,  the  total  quantity  of 
feed  concentrates  going  into  livestock  feeding  may  be  around  5  or  6  million 
tons  higher  than  in  1956-57*    Feed  grain  exports  are  expected  to  continue 
heavy  in  1957-58,  and  may  be  up  more  than  a  million  tons  from  those  of 
1956-57>  boosting  total  nonfeed  uses  to  over  21  million  tons.    This  would 
give  a  record  feed  concentrate  disappearance  of  around  158  million  tons,  7 
million  more  than  in  1956-57- 


Table    3--  Feed  grains:    Supplies,  United  States, 

1956  and  1957 


:                   1956  : 

;  ,        1957  2/ 

Feed  grain 

' Carry- • 
over  ■ 

y  : 

Produc - :  Im- 
tion  :ports 

•  Total 
supply 

■  Carry- •  : 
:  over  : Produc-; 

:    -y    :  tion 

Im- 
ports 

:  Total 
: supply 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

:  Mil.  Mil. 
:  bu .       bu . 

Mil. 
bu. 

Mil. 
bu. 

Corn  : 

1,165 

3,455 

1 

4,621 

:  1,419  3,403 

1 

4,823 

Oats  : 

3^7 

1,163 

17 

1,527 

:    240    1, 308 

25 

1,573 

Barley 

117 

377 

27 

521 

: :    127  436 

25 

588 

Sorghum  grain 

:  81 

206 

287 

:      79       562  - 

641 

Total  (Mil.  tons) 

43-3 

130.2 

•  9 

174.4 

::      48.9  142.4 

1.0 

192.3 

1/  Stocks  of  corn  and  sorghum  grains  on  October  1  and  oats  and  barley  on 
July  1. 


2/  Preliminary. 
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Record  Feed  Grain 
Production  Reflects 
High  Yields  per  Acre 

Feed  grain  production  in  1957  set  a  new  record  of  1^2  million  tons, 
12  million  more  than  in  1956  and  7  million  above  the  previous  record  set  in 
1948.    High  yields  per  acre,  following  the  upward  trend  of  the  past  2  or 
3  decades,  were  largely  responsible  for  the  "big  crop.    Yields  of  corn  and 
sorghum  grains  set  new  records  and  oats  and  barley  were  only  a  little  below 
previous  record  highs.    The  output  of  the  four  feed  grains  averaged  a  ton 
per  acre  for  the  first  time,  a  little  above  last  year's  high  yield.  Feed 
grain  yields  have  been  at  a  high  level  during  the  past  5  years.    The  1953-57 
average  yield  per  acre  of  the  four  feed  grains  was  nearly  a  fifth  higher  than 
in  19^2-46  and  a  third  above  the  1937-41  average. 


Record  1957-58  Corn  Supply 
High  in  Moisture  Content 

The  total  corn  supply  for  1957-58  is  now  estimated  at  about  4,823  mil- 
lion bushels,  201  million  more  than  the  record  supply  last  year  and  a  fourth 
larger  than  the  1950-54  average.    The  1957  crop  of  3,403  million  bushels  was 
exceeded  only  by  the  crops  of  1948  and  1956.    Record  stocks  totaling 
1,419  million  bushels  were  carried  over  on  October  1.    It  is  estimated  that 
nearly  1,300  million  bushels  of  the  carryover  were  under  loan  or  owned  by 
CCC  leaving  a  relatively  small  carryover  of  "free"  corn. 

Disappearance  of  corn  is  expected  to  be  comparatively  heavy  in  1957-58 
because  of  the  much  higher  than  normal  moisture  content  of  the  1957  crop. 
Rains  and  cloudy  weather  in  October  and  November  delayed  the  harvesting  of 
corn  in  the  Corn  Belt,  leaving  substantial  quantities  to  be  harvested  in 
December.    Lateness  of  frost  averted  soft  corn,  but  corn  was  harvested  with 
much  higher  moisture  content  than  in  other  recent  years.    Commercial  and 
farm  driers  are  being  fully  utilized.    Farmers  also  are  feeding  high  moisture 
corn  as  rapidly  as  possible  to  minimize  spoilage  in  storage.    During  October- 
December  an  estimated  1,162  million  bushels  of  corn  were  consumed  domestically 
and  about  60  million  were  exported.    The  total  of  1,222  million  was  slightly 
higher  than  in  that  quarter  of  1956  (table  7).    For  the  entire  1957- 58 
marketing  year  domestic  utilization  and  exports  are  expected  to  exceed  the 
total  disappearance  of  slightly  over  3.2  billion  bushels  in  1956-57.  The 
carryover  into  1958-59  probably  will  increase  to  over  1.5  billion  bushels. 
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Corn  Marketings  Late  and  of 
Belov  Average  Quality 

Corn  from  the  1957  crop  moved  to  market  much  later  this  past  fall  than 
in  other  recent  years.    Receipts  of  corn  at  principal  mid-western  markets  were 
relatively  small  during  October  and  the  first  half  of  November,  then  increased 
rather  sharply  in  late  November  reaching  a  seasonal  high  in  December.  Move- 
ment of  corn  continued  heavy  through  the  first  half  of  January,  although 
weekly  receipts  averaged  a  little  below  the  December  level.    In  1956  weekly 
receipts  reached  a  peak  in  early  November.    Receipts  at  the  13  primary  markets 
in  December  1957  totaled  5k  million  bushels,  the  largest  on  record  for  that 
month  and  more  than  double  December  receipts  in  1955  and  1956. 

Corn  marketed  from  the  1957  crop  has  graded  much  lower  than  normal 
because  of  moisture  content.    Only  kk  percent  of  the  corn  received  at  5  prin- 
cipal mid-western  markets  in  December,  graded  No.  3  or  better,  compared  with 
over  85  percent  in  1956,  73  percent  in  1955  and  the  1951-55  average  of  6l  per- 
cent (table  5). 

Oats  Supply  About  Average 

The  total  supply  of  oats  for  the  1957-58  marketing  year  is  now  esti- 
mated at  1,573  million  bushels,  3  percent  larger  than  last  year  and  close  to 
the  1950-5^  average.    During  July-December  domestic  disappearance  of  oats 
totaled  6l6  million  bushels,  87  million  less  than  the  heavy  disappearance  in 
that  period  of  1956.    Exports  of  15  million  bushels,  including  grain  equiva- 
lent of  oatmeal,  were  down  about  k  million  (table  7)«    Total  stocks  of  932  mil- 
lion bushels  of  oats  remaining  on  hand  January  1  were  li+O  million  more  than  a 
year  earlier.    Even  after  allowing  for  heavier  disappearance  in  the  last  half 
of  the  marketing  year,  the  carryover  this  July  1  is  expected  to  be  much  larger 
than  the  2^4-0  million  bushels  carried  over  a  year  earlier. 

Record  Supplies  of  Sorghum 
Grains  and  Barley 

The  1957-58  supply  of  sorghum  grains  totaled  6kl  million  bushels,  more 
than  double  the  previous  record  supply  in  1955-56.    Of  this  total  supply,  505 
million  bushels  remained  on  hand  January  1.    The  total  disappearance  of  136 
million  bushels  from  the  1957-58  supply  through  December,  included  domestic 
disappearance  of  129  million  and  exports  of  7  million.    The  total  disappearance 
was  much  greater  than  in  the  same  period  of  1956- 57,  when  76  million  bushels 
of  sorghum  grains  were  used  domestically  and  7  million  were  exported.  Domestic 
disappearance  and  exports  are  expected  to  continue  heavy  during  the  remainder 
of  the  marketing  year.    Nevertheless,  a  record  carryover,  probably  totaling 
somewhere  around  275  million  to  300  million  bushels,  is  in  prospect  for  next 
October  1. 

The  barley  supply  for  1957-58  is  estimated  at  588  million  bushels,  a 
new  record  high  and  67  million  more  than  in  1956-57.    This  supply  includes 
an  allowance  of  25  million  bushels  for  imports,  in  addition  to  the  July  1 
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Table   4  .  -  Corn: 


Receipts  at  primary  markets  and  terminal  stocks,  by  weeks, 
October- January  1956-57  and  1957-58 


1956-57 

1957-58 

Period  1/ 

Market 

Terminal 

Market 

Terminal 

receipts  2/ 

market  stocks  : 

receipts  2/ 

market  stocks 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Week-ended 

October 


November 


December 


January 


5 
12 
19 
26 

2 
9 

16 
23 
30 

7 
14 
21 
28 

1+ 
11 
18 


5,123 
5,249 
8,753 
13,9^2 
16, 795 
16,576 
11,974 
8,585 
6,373 
6,183 
5,773 
5,712 
M43 
3,925 
5,538 
7,372 


53,770 
64, 492 
67,496 
72,388 
79,865 
86,850 
93,263 
98,925 
100,863 
102,896 
99,399 
95,721 
93,849 
92,352 
91,609 
92,404 


2,935 
4,118 
i+,567 
4,502 
398 
6,522 
8,708 
8,367 
8,039 
14, 421 
11,874 
12, 506 
11,405 
8,233 
9,67^ 
13,818 


119,066 
116, 640 
113,010 
109,896 
110,211 
109,725 
107,080 
105,531 
105,664 

106,371 
106,456 
105,909 
107,669 
107,362 
106,969 
3/109,374 


1/  Stocks  at  terminal  markets  on  Saturday  and  market  receipts  for  week  ended  previous  Thursday, 
at  13  primary  markets,  see  footnote  1  table  6.     3/  Preliminary. 


2/Receipts 


Table    5 .-  Corn: 


Receipts  by  grades  at  5  principal  markets, 
December,  1951-57  \l 


Average 

1951-55  : 

1955 

1956 

1957 

Grade 

Quantity 

Percentage ' 
of  total  : 

Quantity 

:  Percentage 
:    of  total 

Quantity 

:  Percentage 
:     of  total 

Quantity  : 

Percentage 
of  total 

1,000  bu. 

Pet. 

1,000  bu. 

Pet. 

1,000  bu 

Pet. 

1,000  bu. 

Pet. 

1 
2 
3 
4 

5 

Sample 

1,607 
M98 
4,282 
2,874 
1,953 
1,786 

10 

25 
26 

17 

12 
10 

1,37^ 
3,262 
3,680 
1,963 
359 
779 

12 

29 
32 
17 
3 
7 

1,^25 
6,544 
4,3^3 
1,151 
308 
682 

10 
45 
30 
8 
2 
5 

1,308 
4,114 
6,447 
8,015 
4, 727 
2,324 

5 
15 
24 
30 
17 

9 

Total 

16, 700 

100 

11,417 

100 

1^,453 

100 

26,935 

100 

1/  Chicago,  Kansas  City,  Minneapolis,  Omaha  and  St.  Louis. 
Compiled  from  reports  of  the  Grain  Division,  AMS. 


Table  b  .-  Feed  grains:    Receipts  at  primary  markets, 
December  1957  with  comparisons 


December 

1957 

Item 

Average  ■ 

1950-5^  ; 

1955  : 

1956 

: September 

:  October 

:  November     :  December 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000  1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu.  bu. 

Corn,  13  markets  1/ 

34, 510 

22,886 

23,312 

16,848 

20, 521 

34,700  53,984 

Oats,  13  markets  1/ 

10,112 

9,556 

5,299 

7,772 

7,279 

5,090  6,196 

Barley,  4  markets  2j 

8,949 

13,733 

12,196 

11,554 

14,071 

12,357  10,437 

1/  Chicago,  Milwaukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria,  Omaha,  Indianapolis,  Sioux  City, 
St.  Joseph,  Wichita  and  Toledo.    2/  Minneapolis,  Milwaukee,  Chicago  and  Duluth. 
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Table   7 •-  Corn,  oats  and  barley:    Domestic  disappearance  and  exports,  by  quarters, 
United  States,  average  1950-54,  annual  1949-  57 


Year 
beginning 
October 

October- 
December  1/ 

January-March 

April-June 

July- Septembe r 

Oc  tobe  r- Septembe  r 

Domestic  : 
disap-  : 
pearance  ■ 

Exports 

§/ 

Domestic 

disap- 
pearance 

: Exports 

:  2/ 

Domestic 
disap- 
pearance 

: Exports 

:  2/ 

Domestic 

disap- 
pearance 

: Exports 

:  11 

Domestic 

disap- 
pearance 

Exports 

2/ 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Corn 

Average 
1950-54 

1,217 

33 

723 

30 

537 

25 

488 

22 

2,965 

110 

1949 
1950 
1951 
1952 
1953 
1954 
1955 

1956  3/ 

1957  3/ 

1,327 
1,276 
1,277 
1,170 
1,254 
1,107 
1,145 
1, 156 
1, 162 

40 
31 
23 
47 
40 
22 
38 
48 
60 

718 
726 
824 
729 
668 
669 
748 
841 

26 
35 
26 
34 
24 
31 
26 
47 

539 
563 
524 
501 
566 
532 
533 
521 

22 
32 
20 
34 
22 
17 
34 
42 

511 
499 
472 
466 
469 
533 
554 
501 

24 
19 
13 
30 
18 
33 
22 
47 

3,095 
3,063 
3,097 
2,866 

2,957 
2,841 
2,980 
3,019 

112 
117 
82 
145 
104 
103 
120 
184 

Oats 


42.2 
41.4 
41.8 
38.1 
40.7 
37.0 
38.7 
38.9 
38.4 


1.3 
1.1 

.8 
1.6 
1.3 

•  9 
1.7 
1.8 
2.4 


26.9 
27.5 
30.1 
27.6 
25.4 
26.4 
29.2 
30.5 


.8 
1.3 
1.0 
1.1 

•  7 
1.2 
1.2 
1.7 


21.1 
22.2 
20.8 
19.4 
21.5 
21.1 
21.2 
20.1 


•  7 
1.2 

•  7 
1.1 

•  7 

•  9 
1.9 
1.6 


22.5 
22.5 
21.9 
20.9 
21.9 
24.8 
24.7 
22.4 


•  7 

1.0 
.7 
1.7 
1-3 
1.7 


112.7 
113.6 
114.6 
106.0 
109.5 
109-3 
113-8 
111.9 


1950- 5h 

263 

1 

360 

3 

275 

2 

428 

2 

1,326 

8 

1949 

236 

4 

336 

1 

290 

1 

397 

2 

1,259 

8 

1950 

266 

1 

347 

2 

304 

2 

424 

1 

1,3^1 

6 

1951 

279 

1 

345 

1 

297 

1 

444 

1 

1,364 

4 

1952 

248 

1 

358 

1 

261 

1 

397 

1 

1,264 

4 

1953 

251 

1 

339 

1 

264 

1 

409 

1 

1,263 

4 

1954 

269 

2 

373 

6 

287 

6 

469 

6 

1,398 

20 

1955 

281 

9 

386 

5 

297 

9 

442 

11 

1,406 

34 

1956  3/ 

261 

8 

313 

4 

243 

4 

389 

7 

1, 206 

23 

1957  3/ 

227 

8 

Barley 

Average 

1950-54 

63 

9 

65 

8 

59 

8 

79 

14 

266 

39 

1949 

57 

6 

59 

3 

57 

1 

75 

5 

248 

15 

1950 

57 

10 

70 

13 

61 

12 

73 

12 

261 

47 

1951 

65 

6 

65 

9 

57 

4 

69 

15 

256 

34 

1952 

55 

12 

63 

6 

51 

3 

66 

6 

235 

27 

1953 

67 

7 

55 

1 

59 

5 

91 

9 

272 

22 

1954 

72 

11 

70 

10 

68 

14 

98 

30 

308 

65 

1955 

89 

22 

88 

18 

65 

33 

87 

23 

329 

96 

1956  3/ 

96 

13 

81 

12 

67 

13 

91 

12 

335 

50 

1957  3/ 

9h 

24 

< 

Total  (Million  tons) 

Average 

22.4 

4.1 

1950-5^ 

39.8 

1.1 

27.5 

1.1 

20.9 

•  9 

1.0 

110.6 

3.6 

4.4 
3-2 
4.8 

3-* 
h.l 
6.1 
6.8 


1/  Includes  all  corn  in  silage,  part  of  which  is  consumed  after  January  1.    2/  Corn,  cornmeal,  grits 
htiH  wet  process  products,  oats  and  oat  meal,  barley  and  malt  expressed  in  grain  equivalent.  3/  Preliminary. 
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carryover  of  127  million  bushels  and  the  1957  crop  of  436  million.  During 
July-December,  185  million  bushels  of  barley  were  consumed  domestically  and 
36  million  were  exported    giving  a  total  disappearance  of  221  million,  about 
the  same  as  a  year  earlier.    The  358  million  bushels  remaining  on  hand  Jan- 
uary 1  were  66  million  more  than  a  year  ago.    Even  with  heavier  disapperance 
during  January-June  than  in  that  period  of  1957,  carryover  into  1958-59  will 
be  substantially  above  the  127  million  bushels  carried  over  on  July  1,  1957* 

January  1  Stocks  of  Feed 
Grains  Up  Percent 

Stocks  of  the  four  feed  grains  in  all  positions  on  January  1  totaled 
138.5  million  tons,  40  percent  above  the  1951-55  average  and  a  new  record, 
both  in  total  tonnage  and  per  animal  unit.    This  was  about  17  million  tons  or 
14  percent  larger  than  a  year  earlier.    Much  of  the  increase  from  a  year  ago 
was  in  stocks  owned  by  CCC  or  under  loan.    Stocks  of  feed  grains  under  loan 
and  purchase  agreement  on  January  1( including  1957  grain  placed  under  price 
support  through  December  15 )  totaled  about  9  million  tons  and  CCC  owned  nearly 
35  million  tons.    The  total  Government  stocks  of  44  million  tons  were  32  per- 
cent of  the  total  January  1  stocks,  and  5  million  tons  more  than  on  January  1, 
1957. 

Stocks  of  each  of  the  four  feed  grains  were  larger  than  a  year  earlier. 
The  3>600  million  bushels  of  corn  on  hand  were  182  million  more  than  the  big 
stocks  on  that  date  last  year.    This  included  2,457  million  on  farms  and 
1,143  million  in  off -farm  storage.    The  off -farm  storage  included  about 
1,118  million  owned  by  CCC  leaving  25  million  in  private  ownership.  Total 
stocks  of  oats  were  18  percent  larger  than  on  January  1,  1957 ,  barley  stocks 
were  up  23  percent  and  sorghum  grain  stocks  were  more  than  double  those  of  a 
year  ago. 

Table  8  .--Feed  grains:    January  1  stocks,  total  and  per 
animal  unit,  average  1951-55?  annual  1953-57 


January  1  stocks  1/  : Grain- : Stocks 


Year 

Corn 

Oats  : 

Barley : 

Sorghum 

grains 

:  Total 

consuming 
:  animal 
units  2/ 

:  per 
:  animal 
:  unit 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

tons 

tons 

tons 

tons 

tons 

Mil. 

Lbs. 

Average 

1951-55 

73.2 

14.1 

5.2 

3.9 

96. if 

162.5 

1,186 

1953  : 

71.7 

13-4 

3.9 

1.6 

90.6 

158.8 

1,141 

1954 

75.2 

12.9 

4.3 

2.3 

9^-7 

156.7 

1,209 

1955 

79.8 

15.5 

6.8 

5.5 

107.6 

I61.5 

1,333 

1956 

:  86.3 

16.7 

1-h 

6.3 

116.7 

I65.6 

1,409 

1957 

95.7 

12.7 

7.0 

5.7 

121.1 

162.5 

1,490 

1958  3/ 

100.8 

14.9 

8.6 

14.2 

138.5 

I63.O 

1,699 

1/  Stocks  in  all  positions,  including  Government -owned.  2/  Grain- consuming 
animal  units  fed  during  feeding  year  beginning  preceding  October  1.  ^Preliminary. 
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Prices  of  Most  Feeds  Lover 
Than  a  Year  Ago 

Feed  prices  generally  are  at  about  the  lowest  level  since  World  War  II. 
In  early  January  prices  of  feed  grains,  hay  and  many  of  the  byproduct  feeds 
were  around  15  to  20  percent  lower  than  a  year  ago.    Greatest  declines  from 
a  year  earlier  have  been  in  the  feed  grains  and  lower  protein  byproduct  feeds, 
while  the  high-protein  feeds  are  nearer  last  year's  level.    Prices  received 
by  farmers  for  feed  grains  in  December  averaged  19  percent  lower  than  a  year 
earlier.    Of  the  k  feed  grains,  the  greatest  decline  was  for  sorghum  grains, 
the  price  of  which  averaged  27  percent  lower.    Among  the  byproduct  feeds, 
sharpest  declines  were  for  wheat  millfeeds  which  dropped  about  26  percent, 
gluten  feed  21  percent  and  blackstrap  molasses  about  38  percent.    The  decline 
in  prices  of  the  lower  protein  feeds  is  partly  the  result  of  the  big  supplies 
of  feed  grains,  especially  corn  and  sorghum  grains.    The  small  percentage  of 
the  1957  corn  eligible  for  the  higher  support  rate  of  $1.^0  per  bushel  and 
the  high  moisture  content  of  corn  and  sorghum  grains  also  have  tended  to  hold 
prices  of  these  grains  down. 

Relatively  heavy  receipts  of  high  moisture  corn  this  year  have  resulted 
in  a  greater  than  usual  discount  for  the  lower  grades  of  corn  at  mid-western 
markets.    In  recent  weeks  the  price  of  No. 5  corn  at  Chicago  has  averaged 
around  12  to  15  sents  per  bushel  below  No.  2,  compared  with  a  difference  of 
only  3  to  6  cents  a  year  ago  (table  9)«    Even  greater  discounts  have  been 
reported  for  high  moisture  jorn  sold  as  ear  corn  for  livestock  feeding  in 
some  local  areas  of  the  Midwest. 

The  heavy  receipts  of  corn  in  December, 'and  the  first  half  of  January, 
resulted  in  a  weakening  of  corn  prices  from  November  to  the  middle  of  January. 
In  nine  of  the  past  10  years,  the  price  of  No.  3  Yellow  corn  at  Chicago  has 
averaged  higher  in  January  than  in  November,  with  the  increase  ranging  from 
3  to  16  cents  per  bushel.    This  year,  however,  the  price  of  No.  3  Yellow  corn 
continued  to  decline  slightly  in  December  and  early  January.    The  average 
price  for  the  week-ended  January  17  was  $1.10  per  bushel,^  cents  lower  than 
the  weekly  low  for  November  and  25  cents  lower  than  a  year  earlier. 

Prices  of  high-protein  feeds  have  declined  much  less  than  feed  grain 
prices  from  the  1956-57  level.    In  December,  wholesale  prices  of  the  11  prin- 
cipal high-protein  feeds  averaged  6  percent  lower  than  a  year  earlier.  With 
continued  heavy  production  of  soybean  meal  this  year,  soybean  meal  prices 
have  been  low  in  relation  to  prices  of  some  of  the  other  important  protein 
feeds.    In  the  first  half  of  January,  soybean  meal  at  Chicago  sold  for  11  per- 
cent less  than  a  year  ago,  while  cottonseed  meal  and  fish  meal  prices  were 
near  those  of  a  year  earlier  and  tankage  and  meat  meal  were  a  little  higher. 
(Table  10.)    Soybean  meal  prices  also  were  low  relative  to  these  four  feeds 
as  compared  with  the  I9V7-56  average.    Prices  of  linseed  meal  and  gluten  feed, 
on  the  other  hand,  declined  more  than  soybean  meal  during  the  past  year,  and 
also  are  relatively  cheap  this  winter. 
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Table    9 .-  Corn,  oats  and  barley:    Prices  per  bushel  at  specified  markets, 
by  weeks,  October- January,  1956  and  1957  1/ 


Week  ended 

Corn, 

Yellow, 

Chicago 

Oats 

No.  2 

Barley  No.  3 

1956 

1957 

Minneapolis 

Minneapolis 

No.  2 

:  No.  3  : 

No.  5  : 

No.  2  : 

No.  3 

No.  5 

1956 

:  1957 

1956 

:  1957 

Dolo 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

October 

4 

1.49 

1.44 

1.16 

1.20 

1.18 

1.16 

.72 

.64 

1.10 

1.20 

11 

1.34 

1.30 



1.21 

1.18 



.72 

.66 

1.16 

1.21 

18 

1.28 

1.25 

1.22 

1.19 



•  75 

.67 

1.18 

1.22 

25 

1.31 

1.28 

1.24 

1.22 

1.21 

•  77 

.67 

1.21 

1.18 

November 

1 

1.32 

1.30 



1.22 

1.16 

1.07 

.78 

.66 

1.21 

1.17 

8 

1-33 

1.32 

1.35 

1.20 

1.15 

1.02 

.78 

.67 

1.27 

1.16 

15 

1-37 

1.3^ 

1.19 

1.15 

1.06 

.78 

.67 

1.29 

1.16 

22 

I.38 

1.36 

1-35 

1.23 

1.19 

1.09 

•  78 

.69 

1.28 

1.19 

29 

l.4l 

1.39 

1.18 

1.14 

1.02 

•  78 

•  69 

1.27 

1.18 

December 

6 

1.39 

1.36 

1.35 

1.22 

1.18 

1.06 

.77 

.67 

1.27 

1.16 

13 

1.1*0 

1.37 

1.3^ 

1.21 

1.16 

1.06 

.78 

.66 

1.24 

1.14 

20 

1.36 

1.35 

1.33 

1.18 

1.15 

1.05 

•  77 

.65 

1.28 

1.11 

27 

1.36 

1.34 

1.33 

1.17 

1.12 

1.03 

•  78 

.63 

1.25 

1.13 

January 

3 

1.37 

1.35 

1.3^ 

1.18 

1.15 

1.06 

•  78 

.63 

1.26 

1.16 

10 

I.38 

1.35 

1.3^ 

1.17 

1.14 

1.04 

•  78 

.65 

1.23 

1.19 

17 

1.38 

1-35 

1.32 

1.14 

1.10 

1.00 

.78 

•  65 

1.25 

1.18 

l/  Weekly  average  prices  of  carlot  sales. 


Table  10.-  Prices  of  specified  feed  grains  and  byproduct  feeds, 
January  1958,  with  comparisons 


Feed 


Unit 


January 
average 
1947-56 


January 


1956 


1957 


1958 

y 


January,  1958  as 
a  percentage  of 


Average 
1947-56 


1957 


Corn,  No.  3  Yellow  2/ 
Oats,  No.  2  White  3/ 
Barley,  No.  3  3/' 
Milo,  No.  2  Yellow  4/ 

Bran,  Standard  3/ 
Middlings,  Standard  3, 
Soybean  meal,  44  percent  2/ 
Cottonseed  meal,  4l  percent  5/ 
Linseed  meal,  36  percent  3/ 
Gluten  feed,  21  percent  2/  6/ 
Tankage,  60  percent  2/ 
Meat  meal,   50  percent  2/ 
Fish  meal,  60  percent  jj 
Molasses  8/ 


Bu. 
Bu. 
Bu. 

Cwt. 

Ton 
Ton 
Ton 
Ton 
Ton 
Ton 
Ton 
Ton 
Ton 
Ton 


Dol. 

1.63 
.91 
1-55 
2.66 

51.10 
51.15 
79.05 
73.40 
78.80 
59.45 
111.10 
101.65 
146.40 
33.90 


Dol. 

1.24 
.63 
1.10 
2.10 

38.50 
38.30 
61.85 
56.00 
60.50 

46.00 
67.50 
63.75 
152.50 
25.55 


Dol. 

1.34 
.78 
1.24 

2.45 

44.50 
44.25 
61.20 
57.45 
57.00 
50.50 
75.60 
71.25 
136.25 
49.60 


Dol. 

1.12 
.65 
1.18 
1.84 

33.00 
32.75 
54.50 
57.10 
50.25 
40.00 

81.00 
77.50 
133.60 
30.80 


Pet. 

69 
71 
76 
69 

65 
64 

69 
78 
64 
67 
73 
76 
91 
91 


Pet. 

84 
83 
95 
75 

74 
74 
89 


79 
107 
109 
98 
62 


1/  Average  for  2  weeks  ended  January  17 .    2j  Chicago.     3/  Minneapolis. 
5/  Memphis.    6/  Prior  to  July  1955,  23  percent.    7/  Buffalo.    8/  New  York.  ' 


Kansas  City. 
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Livestock-Feed  Price  Ratios 
General  1  y  Favorable 

Lower  feed  prices  this  winter  have  been  accompanied  by  steady  to  higher 
prices  for  most  livestock  and  livestock  products,  and  feed-price  ratios  are 
relatively  favorable  for  livestock  production.    The  average  price  received 
by  farmers  for  hogs  in  December  was  equivalent  to  18.1  bushels  of  corn,  the 
highest  ratio  since  April  1954,    The  prices  of  beef  steers,  dairy  products 
and  eggs  in  December  also  were  high  relative  to  feed  prices.    Farm  chickens 
were  higher  than  a  year  ago  relative  to  the  price  of  poultry  ration,  but  were 
below  the  10-year  average.    In  December  the  average  price  of  broilers  was 
equivalent  to  only  3»k  pounds  of  broiler  ration,  about  the  same  as  a  year  ago 
and  substantially  below  the  19I4-7-56  average  for  December  of  ^.9  pounds. 
Poultry-feed  price  ratios  have  trended  downward  in  recent  years  with  increas- 
ing efficiency  in  poultry  production. 

Oilseed  Meal  Supplies  Expected 
to  be  About  the  Same  as  Last  Year 

The  total  tonnage  of  oilseed  meal  available  for  feeding  in  1957-58  is 
expected   to  be  about  the  same  as  the  record  of  10  million  tons  fed  in  1956-57. 
Total  production  of  the  5  major  oilseed  meals  may  be  a  little  smaller  than  the 
record  output  of  10,5^9*000  tons  last  year  (table  11).    Cottonseed  meal  pro- 
duction is  now  expected  to  total  around  1,950,000  tons  in  the  1957-58  October- 
September  feeding  year,  15  percent  less  than  last  year  as  a  result  of  the 
reduction  in  the  1957  cottonseed  crop.    Linseed  meal  may  be  around  15  to  20 
percent  smaller.    These  reductions  are  expected  to  be  partly  offset  by  a  pros- 
pective increase  of  around  250,000  tons  in  soybean  meal  production.  Exports 
of  oilseed  meal  probably  will  be  below  the  531,000  tons  exported  in  1956-57 
and  carryover  stocks  next  October  1  may  be  smaller  than  at  the  beginning  of 
the  marketing  year. 

During  October-December,  production  of  oilseed  meal  totaled  3*010,000 
tons,  98,000  less  than  in  that  quarter  of  1956.    While  soybean  meal  production 
was  up  67*000  tons,  production  of  cottonseed  meal  was  down  122,000  tons  and 
linseed  meal  down  55*000  tons.    Exports  of  oilseed  meals  in  October-December 
were  only  about  half  the  226,000  tons  exported  in  that  quarter  of  1956. 

Stocks  of  Hay  on  January  1 
Up  18  Percent- 

Record  stocks  of  hay,  l8  percent  larger  than  a  year  earlier,  remained 
on  hand  January  1  from  the  big  supply  for  the  1957-58  season.    Stocks  were 
especially  large  in  the  midwest  and  were  above  average  in  mosx,  of  the  southern 
and  western  States.    But  supplies  are  short  in  a  number  of  the  States  along 
the  east  coast.  Weather  was  generally  favorable  for  grazing  livestock  this 
past  fall  and  disappearance  of  hay  through  December  was  only  slightly  above 
average.    January  1  stocks  were  by  far  the  largest  on  record  per  roughage- 
consuming  animal  unit. 
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Table  11.-  Oilseed  cakes  and  meals:     Supply  and  distribution,  United  States, 
year  beginning  October,  1956-57  and  1957-58 


Item 

Supply 

Distribution 

Stocks 
(October  l) 

1/ 

Production  • 

Imports 

Total 

Feed 

Other 
uses  2/ 

•             •  Stocks 

: Exports :  (September  30) 

;       ;  U 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

1956-57 

Soybean 

111 

7,509 



7,620 

7,092 

30 

443 

55 

Cottonseed 

l4l 

2,289 

55 

2,485 

2,216 

30 

30 

209 

Linseed 

12 

576 

2 

590 

483 



43 

64 

Peanut 

2 

62 



64 

46 



15 

3 

Copra 

1 

113 

67 

181 

180 

0 

1 

Total 

267 

10, 549 

124 

10,940 

10,017 

60 

531 

332 

1957-58  3/ 

7,805 

Soybean 

55 

7,750 

7,300 

Cottonseed 

209 

1,950 

60 

2,219 

2,000 

Linseed 

64 

475 

539 

475 

Peanut 

3 

60 

63 

50 

Copra 

1 

120 

65 

186 

185 

Total  ; 

332 

10,355 

125 

10,812 

10,010 

1/  Stocks  at  processors'  plants. 

2/  Estimated  quantities  of  soybean  meal  used  for  industrial  purposes  and  cottonseed  meal  used 
for  fertilizer  on  farms  of  cotton  growers. 
3/  Preliminary. 


Table  12.-  Hay:     Supply,  May-December  disappearance,  and  stocks 
January  1,  average  1950-54,  annual  1949-57 


Year 
beginning 
May 

Hay 
supply 
May  1 

y 

May- 
December 

disap- 
pearance 

Stocks 
on  farms 
January  1 
following 

Roughage - 
consuming 

animal 
units  fed 
annually 

May-December 

disap- 
pearance 
per  animal 

unit 

January  1 
stocks 
per 
animal  unit 

1,000 

1,000 

1,000 

tons 

tons 

tons 

Thousands 

Tons 

Tons 

Average 
1950-54 

122,282 

51,638 

70,644 

92, 430 

•  56 

•  76 

1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 

111, 592 
118,419 
124, 734 
121, 522 
123,258 
123,475 
128,027 
125,208 
139,085 

43,916 
47,762 
50,734 
52,052 
51,843 
48,988 
52,112 
51,739 
52,290 

67,676 
70,657 
74,000 
69,470 
71, 415 
74,487 
75,915 
73,469 
86,795 

82,381 
85,592 
90,175 
94, 567 
95,664 

96,153 
96,034 

93,971 
91,816 

•  53 

•  56 

•  56 

•  55 

•  54 

•  51 

•  54 

•  55 
.57 

.82 

.83 
.82 

.73 
.75 
.77 
.79 
.78 
.95 

l/  Production  plus  farm  stocks  on  May  1. 
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Table  13--  Industrial  molasses:    Supply  and  distribution 
United  States,  average  1950-54,  annual  1950-57 


Supply 

Domestic 

utilization 

Calendar 

Pro- 

* Imports 

Products 

year 

and 

of  alcohol 

:  Live- 

:  Other 

: Total  5/ 

Exports 

duction 

■  insbip-  ' 

Total 

plants  and 

:  stock 

:  uses 

1/ 

■  ments  : 

distill- 

: feed  3/ 

:  ^ 

eries  2/ 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

gal. 

gal. 

gal. 

gal. 

gal. 

gal. 

gal. 

gal. 

Average 

1950-54 

149-5 

387.7 

537-2 

157.9 

308.5 

62.0 

528.4 

8.8 

1950 

147.4 

316.1 

463.5 

163.0 

233.2 

58.0 

454.2 

9-3 

1951 

152.8 

319.9 

472.7 

I6O.9 

248.7 

59.0 

468.6 

4.2 

1952 

148.7 

386.3 

535-0 

169.2 

300.4 

60.0 

529.6 

5.4 

1953 

149.2 

491.0 

640.2 

208.4 

353.9 

63-0 

625.3 

14.8 

1954 

149.4 

425.0 

574.4 

87.8 

406.1 

70.0 

563.9 

10.5 

1955 

156.O 

472.4 

628.4 

121.3 

419.2 

77.0 

617.5 

10  09 

1956 

150.0 

435.5 

585.5 

111.9 

376.1 

84.0 

572.0 

13.5 

1957  6/ 

162.0 

340.0 

502.0 

58.0 

337-0 

84.0 

479.0 

23.0 

1/  Includes  mainland  cane,  beet,  refiners'  blackstrap,  and  citrus  molasses  and  hydrol.    2/  Ethyl 
and  butyl  alcohol,  acetone  and  distilled  spirits.    3/  Residual;  includes  other  minor  uses  and 
waste.    4/  Used  in  production  of  yeast,  citric  acid,  vinegar,  insecticides,  etc.    Also  includes 
small  quantities  of  edible  sirups  and  molasses.     5    Not  adjusted  for  changes  in  stocks,  for  which 
data  are  not  available.    6/  Preliminary. 


Table  14.-  Price  of  blackstrap  molasses  and  corn, 
by  months,  1955,  1956  and  1957 


(1937-56  average  ratio  -  7»7) 


1955 

1956 

1957 

Month 

■Molasses  : 

Ratio 

•Molasses 

'  Ratio 

•Molasses  • 

Ratio 

Corn  1/ 

;  2J  • 

3/ 

:Corn  l/ 

:  3/ 

:Corn  1/ 

;   2/  • 

3/ 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

per  bu. 

per  gal. 

per  bu. 

per  gal. 

per  bu. 

per  gal. 

January 

152.4 

11.60 

13.1 

124.5 

14.95 

8.3 

134.3 

29.00 

4.6 

February 

149.5 

11.60 

12.9 

125.9 

16.00 

7.9 

127.5 

28.75 

4.4 

March 

146.3 

12.38 

11.8 

132.1 

16.00 

8.3 

.129.0 

28,00 

4.6 

April 

146.0 

12.50 

11-7 

145.2 

16.00 

9.1 

129.8 

28.00 

4.6 

May 

148.2 

12.50 

11.9 

152.3 

16.20 

9.4 

133.3 

28.00 

4.8 

June 

147-3 

12.50 

11.8 

153-1 

16.50 

9.3 

131.6 

27.25 

4.8 

July 

147.2 

12.50 

11.8 

152.5 

16.50 

9.2 

133.7 

26.40 

5.1 

August 

130.5 

12.50 

10.4 

157.1 

17.31 

9.1 

131.2 

23.75 

5.5 

September 

130.7 

12.50 

10.5 

155.6 

18.00 

8.6 

126.2 

22.75 

5-5 

October 

118.8 

12.50 

9-5 

129.8 

20.90 

6.2 

118.9 

21.20 

5.6 

November 

117.3 

13.00 

9-0 

133-9 

26.00 

5-2 

115.7 

20.00 

5-8 

December 

125.0 

13.62 

9.2 

135.7 

29.00 

4.7 

114.8 

18.00 

6.4 

Average 

138.3 

12.48 

4/11.1 

141.5 

18.61 

4/7-9 

127.2 

25.09 

4/5.1 

1/  Wholesale  price  of  No.  3  Yellow  corn  at  Chicago.    2/  Wholesale  price  of  blackstrap  molasses 
in  tanks,  New  York.    3/  Gallons  of  molasses  equivalent  in  price  to  one  bushel  of  corn.  4/Average 
of  monthly  ratios. 
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Molasses  Feeding  Substantially 
Below  1955  Peak 

Molasses  feeding  has  declined  rather  sharply  the  past  2  years  from  the 
postwar  high  reached  in  1955*    In  "the  calendar  year  1957>  an  estimated 
337  million  gallons  were  fed  to  livestock,  39  million  less  than  in  1956  and 
82  million  less  than  in  1955*    The  reduced  supply  available  for  feeding 
reflects  a  sharp  drop  in  the  quantity  of  molasses  imported.    Total  imports  and 
inshipments  declined  from  ^36  million  gallons  in  1956  to  3^0  million  in  1957* 
reflecting  a  reduction  in  the  output  and  shipments  from  Cuba.    The  impact  of 
this  reduction  on  supplies  available  for  livestock  feeding  was  diminished  to 
some  extent  by  a  5^  million  reduction  in  the  quantity  used  for  alcohol  and 
distilled  spirits  (table  13).    Domestic  production  was  up  12  million  gallons 
over  1956,  and  exports  increased  about  10  million  gallons. 

Smaller  quantities  of  molasses  available  for  feeding  in  1957  were 
accompanied  by  relatively  high  molasses  prices,  especially  during  the  first 
half  of  the  year.    While  the  price  of  molasses  was  below  average  relative  to 
corn  in  1955  and  about  average  in  1956,  it  was  well  above  average  in  1957 
(table  Ik) .    Molasses  prices  increased  relative  to  corn  during  1956  and  early 
1957-    The  price  of  No.  3  Yellow  corn  at  Chicago  was  equivalent  in  value  to 
only  k-.k  gallons  of  molasses  (New  York  price)  in  February  1957>  compared  with 
the  1937-56  average  of  7-7  gallons.    Since  that  time,  molasses  has  declined 
relative  to  corn.    The  price  of  molasses  at  New  York  averaged  18  cents  per 
gallon  in  December,  11  cents  lower  than  a  year  earlier.    Based  on  December 
prices,  a  bushel  of  corn  was  equivalent  in  value  to  6.k  gallons  of  molasses. 
In  December,  molasses  prices  were  still  above  average  relative  to  com,  but 
were  lower  relative  to  corn  than  for  any  month  since  September  1956. 


GOVERNMENT  PROGRAMS  RELATING  TO  FEED  GRAINS 

Price  Support  Activity 
Through  December  15 

Through  December  15 > farmers  had  placed  much  less  corn  under  price 
support  than  in  the  same  period  of  1956,  but  more  oats,  barley  and  sorghum 
grains.    A  total  of  Ik  million  bushels  of  1957  corn  were  placed  under  loan 
and  purchase  agreement  through  December  15.    This  was  much  less  than  the 
79  million  for  the  same  period  of  1956,  mainly  because  of  the  lateness  in 
harvesting  the  1957  crop,  the  high  moisture  content  of  the  corn    and  the  sharp 
reduction  in  the  number  of  producers  eligible  for  the  higher  support  rates. 

The  89  million  bushels  of  1957  sorghum  grains  placed  under  price 
support  through  December  15  were  the  largest  of  record  for  that  period,  more 
than  double  the  31  million  in  the  same  period  of  1956.    Barley  also  has 
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"been  going  under  price  support  at  a  record  pace,  and  more  oats  are  under 
price  support  than  a  year  ago  (table  15).    A  total  of  5.8  million  tons  of  the 
four  feed  grains  were  placed  under  price  support  through  December  15>  nearly  a 
million  tons  more  than  a  year  earlier. 

The  period  for  taking  out  price  support  loans  or  purchase  agreements 
on  sorghum  grains  has  been  extended  through  February  28,  1958.    The  loan 
period  for  oats  and  barley  ends  January  31  and  for  com  on  May  31*  Corn 
price  support  requirements  have  been  relaxed  this  year  to  make  corn  grading 
No.  k  or  No.  5  because  of  damaged  kernels  (including  heat  damage)  eligible  for 
price  support  at  a  discount.    This  action  was  taken  because  of  the  unusual 
quantity  of  high  moisture  corn  this  year,  which  is  subject  to  damage  in  drying. 


Table  15. — Feed  grains:    Quantities  placed  under  price  support, 


United  States,  1953-57-1/ 

Grain 

Unit  : 

Total  for  season 

Through 
December  15 

:    1953    :    195^    :    1955    :  1956 

1956    !  1957 

Corn 
Oats 
Barley 
Sorghum 
grain 

Total 

.    Mil.  bu. 

:  do. 

:         do.  ; 

:         do . 

:    Mil.  tons 

k-ji      259      k2i      krj       79  ik 

:       56           75           69           36           33  39 
^5         115           96           78           55  95 

:       k6         Ilk         106           ko           31  89 

I6.k        ik.k        18.2        16.9         k.9  5.8 

1/  Placed  under  loan  and  purchase  agreement. 


Much  Less  Corn  Eligible  for  Higher 
Support  Rate  than  in  1956-57 

The  total  quantity  of  corn  in  the  commercial  area  eligible  for  the  full 
support  price  of  $1.40  per  bushel  is  estimated  to  be  only  about  half  of  the 
quantity  of  1956  corn  eligible  for  the  $1-50  rate.    A  recent  survey  of  the 
Commodity  Stabilization  Service  indicated  that  about  ik  percent  of  the  corn 
acreage  in  the  commercial  area  was  planted  on  the  farms  of  producers  complying 
with  acreage  allotments.    Assuming  that  this  acreage  produced  about  the  same 
percentage  of  the  corn  crop  in  the  commercial  area,  these  farmers  would  pro- 
duce about  385  million  bushels.    Allowing  for  quantities  going  into  silage, 
forage  and  hogged  off,  about  350  million  bushels  of  1957  corn  harvested  as 
grain  would  be  eligible  for  the  higher  price  support.    This  compares  with 
around  675  million  in  1956. 
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Table  16.-  Corn:    Production  and  price  support  activity  in 
the  commercial  area,  1954-57 


Item 

Unit 

1954 

:  1955 

:  1956 

1957 

Number  of  counties 

Number 

834 

805 

840 

894 

Acreage  planted 

Mil.  acres 

56.7 

55-7 

54.9 

52.8 

Yield  per  planted  acre 

Bushels 

44.6 

44.4 

50.6 

52.3 

Production 

Mil.  bu. 

2,527 

2,  472 

2,  778 

2,763 

Eligible  for  price  support 

40 

14 

Percentage  of  acreage  l/ 

Percent 

30 

27 

Approximate  quantity  eligible  2/ 

Mil.  bu. 

750 

1,000 

3/750 

3/385 

National  average  support  level 

For  complying  farmers 

Dol.  per  bu. 

1.62 

1.58 

1.50 

1.40 

For  noncomplying  farmers 

Dol.  per  bu. 

V 

V 

1.25 

1.10 

Quantity  placed  under  price  support 

Complying  farmers 

Mil.  bu. 

256 

416 

371 

Percentage  of  total  eligible 

Percent 

3^ 

42 

49 

Noncomplying  farmers 

Mil.  bu. 

V 

V 

100 

1/  Percentage  of  the  total  acreage  in  the  commercial  area  planted  by  farmers  complying  with  their  acreage 
allotments . 

2/  Based  on  the  percentage  of  the  acreage  in  compliance.    Includes  corn  going  into  silage,  hogged  off,  etc. 
The  quantity  of  eligible  corn  harvested  for  grain  was  estimated  at  675  million  bushels  in  1956  and  350  million 
in  1957- 

3/  Eligible  for  the  higher  national  average  price  support  of  $1.50  per  bushel  in  1956  and  $1.40  in  1957- 
All  other  corn  in  the  commercial  area  was  eligible  for  the  lower  supports  to  noncompliers. 
4/  Loans  were  not  available  to  noncomplying  farmers. 

Compiled  from  reports  of  Grain  Division,  Commodity  Stabilization  Service. 


Table  17.-  Corn:    Acreage,  yield  and  production,  1957  commercial 
corn  area,  1951-57 


Area 

Unit 

1951 

';  1952 

;  1953 

:  195^ 

;  1955 

;  1956 

;  1957 

Acreage  planted 

Commercial  area 
Noncommercial  area 

1,000  acres 
1,000  acres 

57,629 
25,646 

57,57^ 
24,656 

58,909 
22,665 

58,724 

23,461 

58,524 
22, 573 

55,970 
22,249 

52,793 
21, 192 

United  States 

1,000  acres 

83,275 

82,230 

81,574 

82, 185 
Yield 

81,097 

78,219 

73,985 

Commercial  area 
Noncommercial  area 

Bushels 
Bushels 

40.3 
23.6 

48.4 
20.5 

45.2 

24.0 

^3.9 
20.4 

43.8 
29.6 

50.2 
29.0 

52.3 
30.2 

United  States 

Bushels 

35-1 

40.0 

39-3 

37.2 
Production 

39-8 

44.2 

46.0 

Commercial  area 
Noncommercial  area 

Mil.  bu. 
Mil.  bu. 

2,321.3 
604.5 

2,787.8 
504.2 

2,664.8 
545.1 

2,580.4 
^77.5 

2, 561.6 
668.1 

2,809.8 

645.5 

2,763-0 
639.8 

United  States 

Mil.  bu. 

2,925.8 

3,292.0 

3,209.9 

3,057.9 

3,229.7 

3, ^55- 3 

3,402.8 

1/  Acreage,  yield  and  production  in  the  1957  commercial  area  of  894  counties.  For  counties  included  in 
this  area  see  Feed  Situation,  April  1957 • 


Compiled  from  reports  of  Grain  Division,  Commodity  Stabilization  Service. 


FdS-167 


-  20  - 


JANUARY  1958 


These  figures  indicate  a  substantial  reduction  in  the  quantity  of  corn 
going  under  price  support  at  the  full  support  rate  of  $1.1+0  per  bushel  this 
year.    There  has,  however,  been  an  increasing  percentage  of  the  total  quantity 
eligible  that  has  gone  under  price  support  in  recent  years.    The  371  million 
bushels  of  corn  placed  under  price  support  by  complying  farmers  in  1956-57  was 
^9  percent  of  the  total  corn  produced  by  these  farmers  and  a  little  over  half 
of  the  corn  harvested  as  grain.    This  compared  with  k2  percent  in  1955  and 
3k  percent  in  195^  •    A  high  percentage  of  the  eligible  com  is  expected  to  go 
under  price  support  again  this  year. 

CCC  Sales  of  Corn  Totaled 
76  Million  Bushels 
Through  January  15 

Sales  and  other  disposition  of  corn  by  CCC  from  October  1  through 
January  15  totaled  76  million  bushels,  slightly  more  than  in  the  same  period 
of  1956.    Of  this  total  about  66  million  bushels  were  sold  for  export  and  10 
million  for  domestic  use.    About  12  mill  ion  bushels  of  sorghum  grains  were  sold 
by  CCC  compared  with  17  million  sold  in  the  same  quarter  of  1956. 

Sales  of  oats  during  July -December  1957  totaled  15  mill  ion  bushels,  less 
than  half  the  heavy  sales  in  the  second  half  of  1956.    Barley  sales  totaled 
38  million  bushels  during  the  6 -month  period,  15  million  more  than  a  year 
earlier . 

Corn  Acreage  Allotments  for 
1958 'Set  at  38.8  Million  Acres 

Corn  acreage  allotments  for  the  932  counties  in  the  1958  commercial 
corn  producing  area  total  38,818,381  acres.    This  compares  with  a  total  allot- 
ment of  37,288,889  acres  for  the  89^  counties  in  the  1957  commercial  area. 
Most  of  the  k  percent  increase  in  the  1958  allotment  over  that  of  1957  is  in 
the  additional  38  counties  added  to  the  commercial  area. 

Because  many  corn  producers  in  the  commercial  area  are  growing  corn 
largely  for  feeding  livestock,  farmers  have  substantially  over -planted  their 
corn  acreage  allotments  in  most  past  years.    The  acreage  of  corn  planted  in  the 
1957  commercial  area  is  shown  in  table  17  for  the  years  1951-57.    Corn  acreage 
allotments  were  in  effect  each  year  from  195^  through  1957.    Total  corn  acreage 
was  reduced  very  little  in  this  area  in  195^  and  1955.    Significant  reductions, 
however,  were  made  in  1956  and  1957*    The  Soil  Bank  Acreage  Reserve  Program 
apparently  was  largely  responsible  for  the  reduction  of  6  million  acres  from 
1955  to  1957. 

Farmers  complying  with  their  1958  corn  acreage  allotments  will  be 
eligible  for  price  support  and  also  will  be  eligible    to  participate  in  the 
Soil  Bank  Program. 
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Com  Acreage  Reserve  Payment 
Set  at  $kM-.k6  Per  Acre 

Under  the  provisions  of  the  1958  Acreage  Reserve  Program,  the  national 
average  payment  rate  for  corn  placed  under  the  Acreage  Reserve  will  be  §kk.k6 
per  acre,  compared  with  the  1957  rate  of  $^2.66  per  acre.    The  increase  in  the 
payment  reflects  the  upward  trend  in  yield  per  acre.    Acreage  Reserve  payments 
will  be  made  to  farmers  for  reducing  1958  acreage  of  corn  below  their  acreage 
allotments.    Farmers  who  took  part  in  the  1957  Acreage  Reserve  Program  will 
also  be  given  a  10  percent  premium  if  they  put  the  indentical  land  in  the  1958 
program. 

The  goal  for  the  corn  Acreage  Reserve  Program  is  k  to  5  million  acres. 
Of  the  500  million  dollars  available  for  the  1958  Acreage  Reserve  Program, 
17^.6  million  dollars  has  been  allotted  to  corn.    Under  the  1957  program  farmers 
placed  5^2  million  acres  under  the  program  and  received  payment  totaling  196.14- 
million  dollars.    Payments  averaged  about  $37.50  per  acre,  well  below  the 
announced  national  average,  as  much  of  the  acreage  was  in  the  lower  yielding 
areas    of  the  western  Corn  Belt. 

FACTORS  INFLUENCING  FEED  GRAIN  PRICES 

Studies  made  of  feed  price  relationships  over  the  past  30  years  have 
revealed  that  three  major  factors  have  been  largely  responsible  for  the  year- 
to-year  changes  in  the  price  of  corn  and  other  feed  grains.    These  are: 
(l)  the  total  supply  of  feed  grains  and  other  concentrates;  (2)  the  number  of 
livestock  on  farms  and  (3)  prices  of  livestock  and  livestock  products.  An 
analysis  for  the  period  1922-^2  indicates  these  three  factors  accounted  for 
about  91  percent  of  the  year-to-year  variation  in  corn  prices  l/. 

In  the  postwar  years  19*1-6 -57*  these  three  factors  have  continued  as 
major  forces  influencing  feed  prices.    In  addition,  Government  price  supports 
have  been  important  in  influencing  feed  grain  prices  in  a  number  of  years  since 
the  war. 


1/  The  Demand  and  Price  Structure  for  Corn  and  Other  Feed  Concentrates,  USDA 
Tech.  Bui.  1061,  October  1952.    The  results  of  this  study  revealed  that  on  the 
average  these  three  factors  were  associated  with  changes  in  com  prices  as 
follows:    A  1  percent  change  in  the  annual  supply  of  feed  grains  and  other  con- 
centrates from  the  preceding  year  was  normally  associated  with  a  change  of  about 
2,k  percent,  in  the  opposite  direction,  in  com  prices;  a  1  percent  change  in 
animal  units  was  associated  with  a  1,9  percent  change,  in  the  same  direction, 
in  the  price  of  com,  and  a  1  percent  change  in  the  prices  received  by  farmers 
for  livestock  and  livestock  products  was  associated  with  a  change  of  1.1  percent, 
in  the  same  direction,  in  the  price  of  corn. 
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Sharp  changes  in  feed  grain  prices  in  the  period  19^6-U8  were  largely 
the  result  of  sharp  changes  in  feed  supplies  resulting  from  the  very  short 
corn  crop  of  19^7  and  the  subsequent  record  crop  of  19*+8.    Corn  prices  rose 
sharply  to  a  record  average  of  $2.20  per  "bushel  for  November-May  19^7-**8» 
This  was  followed  by  the  sharpest  decline  in  history  as  prices  fell  to  $1.20 
per  bushel  in  19^3-^9  •    Corn  prices  would  have  gone  even  lower  if  it  had  not 
been  for  the  record  550  million  bushels  placed  under  price  support. 

The  rise  in  the  price  of  corn  and  other  feed  grains  from  19^9  to  1951 
was  largely  the  result  of  increasing  demand  for  livestock  and  livestock 
products  and  the  inflationary  effect  of  the  Korean  conflict.    The  moderate 
decline  in  supplies  during  this  period,  however,  contributed  to  rising  feed 
prices . 

Since  1951 >  feed  grain  prices  have  trended  downward.    A  number  of 
factors  have  contributed  to  declining  feed  prices  during  these  years.  Feed 
grain  supplies  have  increased  at  an  average  rate  of  about  10  million  tons  per 
year  since  1952.    Much  of  the  increase  has  been  the  result  of  increasing  stocks 
owned  by  CCC,  but  feed  grain  production  also  has  been  expanding. 

The  decline  in  livestock  prices  also  has  exerted  a  downward  pressure 
on  feed  grain  prices  since  1950-51*    The  index  of  prices  received  by  farmers 
for  livestock  and  livestock  products  reached  a  postwar  high  of  113  percent  of 
the  19^7-^9  average  in  1950-51  (November-May  average).    In  the  years  following 
1950-51  livestock  prices  declined  and  in  195^-56  the  index  averaged  80  percent 
of  the  19^7-^9  average, a  decline  of  nearly  30  percent  from  the  postwar  high. 

Since  1951  there  has  been  little  net  change  in  the  number  of  grain- 
consuming  livestock  on  farms.    The  number  of  grain-consuming  animal  units 
increased  about  10  percent  from  19^7  to  1950  when  they  reached  a  postwar  high. 
After  declining  rather  sharply  from  1950  to  1953 >  livestock  numbers  have 
increased  from  the  1953  level,  but  have  remained  a  little  below  the  peak 
reached  in  1950. 

The  price  support  program  for  feed  grains  has  been  an  additional  factor 
influencing  prices  in  a  number  of  years  since  the  war.    The  support  program 
cushioned  the  effect  of  bumper  feed  grain  crops  in  a  number  of  years  since  the 
program  originated  in  1933*    When  large  quantities  of  corn  and  other  feed 
grains  are  placed  under  price  support  and  later  delivered  to  CCC,  the  Govern- 
ment becomes  another  outlet  for  corn  and  other  feed  grains.    The  effect  on 
prices,  however,  is  probably  somewhat  less  than  if  the  corn  were  consumed  and 
taken  entirely  out  of  the  market.    Corn  moving  into  Government  storage  is  still 
on  hand  and  is  available  for  sale  in  domestic  markets  or  for  export  at  a 
future  date. 
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Table  18.-  'Peed  grain  and  corn:    Prices  received  by  farmers  anil 
related  factors,  United  States,  1946-57 


Feed  grain  supply 

:                    :  Livestock 

Marketing 

year 
beginning 

y 

:       Carryover  1/ 

Feed  grain  :       and  : 
prices  3/    :  linstock  : 
(Nov. -May)  :  Product 
194Y-49=100:/Prices  3/  : 

: (Nov. -May)  ; 

: 1947-49=100; 

Grain- 
consuming 
animal 
units 

:    CCC      :  : 
:  stocks  :  Other  : 
;     £/      :  : 

Total 

Imports 

Produc- 
tion 

Total 
supply 

:    Mil.  Mil. 
:    tons  tons 

Mil. 
tons 

Mil. 
tons 

Mil. 

tons 

Mil. 

tons 

Millions 

15.3 
20.9 
14.9 
9.0 

16.6 
22.4 

29.3 

3^ 
40.2 


10.9 
13.5 
7.8 
15.1 
9.6 
13.7 
11.1 
10.4 
9-3 
9-8 
8.9 
8.7 


10.9 
13.8 
7.8 
30.4 
30.5 
28.6 

20.1 
27.0 
31.7 
39-1 
43.3 
48.9 


.1 
.1 
.6 
.8 

.9 
1.3 
1-7 
2.2 

•9 
.8 

•  9 
1.0 


123.0 
94.1 
135.4 
120.0 
121.8 
113.1 
119.7 
117-5 
123.9 
130.9 
130.2 
142.4 


134.0 
108.0 
143.8 
151.2 
153.2 
143.0 
141.5 
146.7 
156.5 
170.8 
174.4 
192.3 


88 
135 

76 
75 
95 
102 
92 
87 
84 
73 
76 
6/63 


96 
105 
98 
89 
113 
109 
95 
92 
82 
77 
81 
6/89 


159-6 
153-1 
158.6 
163-8 
168.1 

167- 3 
158.8 

156.7 
16I.5 
165.6 
162.5 
I63.O 


Corn  supply 

Corn  prices 

Carryover  October  1 

Imports 

Production 

Total 
supply 

Average  price 
received  by 
farmers 
(Nov. -May) 

Support 
price  hi 

CCC 
stocks 

2/ 

Other 

Total 

Mil.  Mil.  Mil.  Mil.  Mil.       "      Mil.  Dol.  ~  Dol. 

bu.  bu.  bu.  bu.  bu.  bu.  per  bu.  per  bu. 


1946  : 

172 

172 

3,217 

3,389 

I.38 

1.15 

1947  : 

9 

274 

283 

1 

2,355 

2,639 

2.20 

1.37 

1948  : 

123 

123 

1 

3,605 

3,729 

1.20 

1.44 

1949  : 

493 

320 

813 

3,238 

4,051 

1.18 

1.40 

1950  : 

650 

194 

844 

1 

3,075 

3,920 

1.55 

1.47 

1951  : 

487 

253 

740 

2,926 

3,666 
3,780 

1.67 

1.57 

1952  : 

306 

181 

487 

1 

3,292 

1.47 

1.60 

1953  : 

580 

189 

769 

1 

3,210 

3,980 

1.42 

1.60 

195^  : 

736 

184 

920 

1 

3,058 

3,979 

1.38 

1.62 

1955  : 

870 

165 

1,035 

1 

3,230 

4,266 

1.21 

1.58 

1956  : 

1,050 

115 

1,165 

1 

3,455 

4,621 
M23 

1.21 

1.50 

1957  5/  : 

1,300 

119 

1,419 

1 

3,403 

6/  .99 

1.40 

1/  Corn  and  sorghum  grain  October  1,  oats  and  barley  July  1. 
2/  Under  loan  or  owned  by  CCC. 

3/  Indexes  of  prices  received  by  farmers  for  feed  grains  and  livestock  and  livestock  products. 

%J  National  average  support  prices  to  producers  in  the  commercial  area  who  plant  within  their 
acreage  allotment.    The  basic  support  to  noncompliers  in  the  commercial  area  was  $1.25  per  bushel 
for  1956  corn  and  $1.10  for  1957  corn. 

5/  Preliminary. 

6/  November-December  average. 
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The  price  of  corn  has  averaged  below  the  support  level  in  a  number  of 
years  since  World  War  II.    The  decline  below  the  1957  support  of  $lAO  per 
bushel  to  complying  farmers  in  the  commercial  area  was  especially  pronounced. 
In  November  and  December,  prices  averaged  around  k-0  cents  per  bushel  below  the 
support  level.    Prices  in  the  fall  of  19^+9  were  also  about  this  much  below 
support  and  were  well  below  the  support  level  in  most  of  the  years  from  1952 
to  1956. 

There  are  a  number  of  reasons  for  corn  prices  declining  below  the 
support  level.    Probably  the  most  important  of  these  is  that  farmers  must 
store  the  corn  from  the  time  it  is  placed  under  price  support  until  it  is 
delivered  to  the  Government  the  following  summer  or  fall.    Thus,  the  farmer 
bears  the  cost  of  storage  the  first  year  the  corn  is  under  loan. 

Another  reason  why  corn  prices  fall  below  announced  supports  during  the 
fall  and  winter  is  that  corn  is  normally  higher  in  moisture  content  at  that 
time  than  later  in  the  year.    Corn  of  high  moisture  content  is  discounted  in 
local  markets.    Also,  an  adjustment  is  made  for  moisture  content  when  farmers 
place  ear  corn  under  the  support  program.    This  adjustment  is  2  percent  from 
the  announced  support  level  for  each  1  percent  increase  in  moisture  content 
from  15.6  to  20.5  percent.    Corn  over  20.5  percent  is  not  eligible  for  loan. 

A  third  and  perhaps  equally  important  factor  is  that  in  recent  years 
not  all  farmers  in  the  commercial  area  have  been  eligible  for  the  full  support 
price.    In  1950 >    195^  and  1955>  producers  had  to  comply  with  their  acreage 
allotments  in  order  to  be  eligible  for  price  support.    In  1956  and  1957 
compliance  was  required  for  eligibility  for  the  higher  support  rates.  Large 
corn  supplies  in  recent  years  have  led  to  reduced  acreage  allotments,  since 
acreage  allotments  are  reduced  as  carryover  stocks  of  corn  increase.    This  has 
made  compliance  with  acreage  allotments  less  attractive  to  Corn  Belt  farmers 
and  an  increasing  percentage  of  the  corn  has  been  grown  out  of  compliance  with 
the  acreage  allotment  program.    Thus,  a  declining  percentage  of  the  corn  grown 
in  the  commercial  area  is  eligible  for  price  support.    In  1957  it  reached  a 
low  of  only  1^+  percent  of  total  production  in  the  commercial  area. 

The  price  support  level  for  feed  grains  also  has  dropped  in  recent 
years,  as  corn  supplies  have  increased,  since  the  supply  percentage  (actual 
supply  as  a  percentage  of  normal  supply)  is  used  in  determining  the  support 
level.    Corn  price  supports  were  reduced  from  a  national  average  of  $1.62  per 
bushel  for  the  195^  crop  to  $1.40  per  bushel  for  the  1957  crop.  Support 
prices  for  other  feed  grains  also  have  been  lowered,  for  these  are  based,  in 
part,  on  the  price  support  for  corn  with  allowance  for  relative  feeding  value. 
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Table  19.-  Peed  grains:    Stocks  by  quarters,  United  States,  1956-58  1/ 


Year 

:           January  1 

:          April  1  : 

July  1  : 

October  1 

:        1,000  bushels 

1,000  bushels  1, 

000  bushels 

]  000  bushel ^ 

1956 
1957 
1958 

Corn 

:  3,082,010 

:  3,417,813 
:  3,599,896 

2,308,623 
2,529,706 

1,741,836 
1,967,123 

1, 165,495 
1,419,153 

1956 
1957 
1958 

:  Oats 

:  1,042,858 
:  792,135 
:  932,418 

652,638 
480,142 

346,989 
240,410 

1,059, 531 
1, 160, 124 

1956 
1957 
1958 

:  Barley 

:              306, 561 
291,922 
:  358,214 

204,822 
202,674 

117,096 
127, 429 

392,015 
465,491 

1956 
1957 
1958 

:                                                                  Sorghum  grain 

:  226,489 
:  204,662 
:  505,162 

2; 

139,076 

117,810 

99,077 

«1, 376 
79,475 

1/  Stocks  in  all  positions,  including  stocks  on  farms,  at  terminal 
and  ■warehouses, and  Government- owned.    2,   Total  stocks  not  reported. 

markets,  interior 

mills,  elevators 

Table  20.-  Feed  grains:    Distribution  of  January  1  stocks,  United  States, 
average  1950-54,  annual  1956-58 

Year  : 

:        Terminal          :  Commodity 
^a™            :         market           :  Credit 

:                             :    Corporation  1/ 

:    Interior  mill,  : 
:    elevator  and  : 
:       warehouse  : 

Total 

1,000  bushels       1,000  bushels         1,000  bushels 

1,000  bushels 

1,000  bushels 

Corn 

Average  : 

1950-54 

1956  : 

1957  : 

1958  : 

2,119,843              53,630  301,293 
2,214,697              71,529  582,790 
2, 338, 970                 92, 711                     669, 785 
2,457,495             104,264  642,774 

107,259 
212, 994 
316,347 
395, 363 

2,582,025 
3,082,010 
3,417,813 
3,599,896 

Oats 

Average  : 
1950-54  : 

1956  : 

1957  : 

1958  : 

792,085 
941,749 

702,979 
853,776 

21,399  155 
26,575  5,708 
20,920  4,686 
15,031  271 

42, 770 
68,836 
63,550 
63, 340 

856,409 
1,042,868 
792,135 
932, 418 

Barley 

Average  : 

1950-54  : 

1956  : 

1957  : 

1958  : 

115,406 
191,599 
161,898 
209,236 

23,592  1,738 
26,075  547 
40,122  2,034 
36,722  559 

55,709 
88, 340 
87, 860 
111,697 

196,445 
306, 561 
291,922 
358,214 

Sorghum  grain 

Average  : 
1950-54  : 

1956  : 

1957  : 
1956  : 

51,254 

71,853 

59,165 
205,221 

18,228  875 
38,331  4 
28,014  4 

80,903  15 

55,314 
116, 301 
117,479 
219,023 

125,671 
226, 489 
204,662 
505,162 

1/  Ie  bins  or  other  storage  owned  or  controlled  by  CCC.    Other  CCC-owned  grain  is  included  in  stocks 
at  other  positions. 
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Table  21.-  Feed  grains:    Stocks  owned  by  CCC,  by  positions, 
October  1,  1957  and  January  1,  1958 


Sub  terminal  and 

CCC  bin  sites 

Terminal 

elevators 

county 

elevators 

:  Total 

and  warehouses 

State 

Oct.  1, 

•  Jan.  1, 

.  Oct.  1, 

:  Jan.  1, 

Oct.  1, 

:  Jan.  1, 

Oct.  1, 

:  Jan.  1, 

1957  1/ 

:  1958 

1957 

:  1958 

1957 

:  1958 

1957  1/ 

:  1958 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

.  bu. 

bu. 

bu. 

buo 

bu. 

bu. 

bu. 

bu. 

:  Corn 

Maine 

:   



727 

864 





727 

864 

Massachusetts 

:   



429 

100 





429 

100 

New  York 

:  — 



6,902 

12,980 

14,123 

8,397 

21,025 

21,377 

New  Jersey 

:  19 

15 

522 

152 



— 

541 

167 

Pennsylvania 

— 



566 

650 

3,413 

3,510 

3,979 

4,160 

Ohio 

9,684 

10,614 

9,423 

7,440 

11,868 

12,739 

30,975 

30,793 

Indiana 

32,134 

3l,8o4 

8,543 

4,837 

14,672 

26,924 

55,349 

63, 565 

Illinois 

15^,531 

160,885 

818 

11,812 

71,272 

81,956 

226, 621 

254,653 

Michigan 

1U  j    f  \Jt— 

J)  —  -«o 

k  hnl 

M"  y  *-HJ_L 

i  s  hoc) 

Wisconsin 

5,438 

5,932 

2,934 

2,867 

2,247 

3,153 

10,619 

11,952 

Minnesota 

41,476 

60,549 

11,127 

7,632 

26,359 

32,942 

78,962 

101, 123 

Iowa 

195,675 

229,994 

9,784 

8,088 

96,114 

117,860 

301, 573 

355,942 

Missouri 

•  17,388 

17, 226 

5,813 

3,546 

8,013 

7,645 

31,214 

28, 417 

North  Dakota 

1,113 

1, 374 

— 

— 

89 

120 

1,202 

1,494 

South  Dakota 

40,283 

42, 424 

— 

— 

13,394 

14,715 

53,677 

57,139 

Nebraska 

57,432 

63,254 

12,280 

4,908 

49,521 

53,363 

119,233 

121, 525 

Kansas 

7,163 

7,723 

6,225 

397 

11,068 

7,073 

24, 456 

15,193 

Maryland 

964 

563 

964 

563 

North  Carolina 

711 

433 

711 

433 

IVCTil  l*UA_.I\.<y 

176 

176 

2,490 

1,873 

487 

212 

3,153 

2,261 

Arkansas 

— 

339 

325 

339 

325 

Texas 



52 

92 

4,066 

1,879 

4,n8 

1,971 

Colorado 

22 

22 

184 

7 

213 

22 

California 

1,242 

971 

28 

28 

1,270 

999 

Other  States 





14 

107 

117 

158 

131 

265 

In  transit 

Minneapolis  area 

368 

1,693 

Chicago  area 

1,542 

1,653 

Dallas  area  : 

223 

1,052 

Portland  area 

4 

Kansas  City 

2,104 

23,028 

Total  : 

572,821 

642, 774 

81,039 

69,879 

333,021 

377,893    2  991,122 

2/1,117,972 

Other 

grains  (United  States  total) 

Barley  : 

4,615 

559 

29,447 

25,474 

26,058 

12,979  2/62,502 

2  42, 381 

Oats  : 

2,277 

271 

8,607 

6,684 

12,357 

9,252  2/25,522 

2/16,959 

Sorghum  grain 

20 

15 

27,052 

8,705 

47,083 

58,122  2/75,064 

2  69,446 

1.  Revised. 

2/  Totals  include  grain  in  transit,  in  thousands  of  bushels,  as  follows:    com,  Oct.  1,  1957, 
4,241;  Jan.  1,  1958,  27,426;  Barley,  Oct.  1,  1957,  2,382,  Jan.  1,  1958,  3,369;  Oats,  Oct.  1,  1957, 
2,28l,  Jan.  1,  1958,  752  and  Sorghum  grain,  Oct.  1,  1957,  909,  Jan.l,  1958,  2,604. 


Compiled  from  reports  of  Commodity  Stabilization  Service,  Grain  Division 
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Table  22.-  Feed  grains:    Total  stocks  owned  by  CCC,  in  all  positions, 
quarterly,  October  1,  1955  to  date 


Year 

January  1 

April  1 

July  1 

October  1 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Corn 

1955 
1956 

1957  : 
1958 

y 

:  759,590 
1,010,207 
1,117,972 

y 

717,851 
867,039 

1/ 

700,789 
798,073 

681, 300 
818,408 
2/991,122 

Oats 

1955 
1956 

1957 
1958 

t  H 
■  31,504 

:  32,879 
16,959 

y 

35,19^ 

22, 242 

1/ 

58,5^8 
26, 720 

45,537 
49,255 
25,522 

:  Barley 

1955 
1  QS6 

1958 

y 

30,499 

:  40,151 
42,381 

38,Oo{ 
33,969 

c  sy 
60,473 
72, 521 

56, 390 
54,918 
62, 502 

Sorghum 

grains 

1955 
1956 

1957 
1958 

:  47,057 
:  60,418 
:         69, 446 

1/ 

25,202 
50,386 

1/ 

101, 482 
77,772 

67,993 
75,220 
75,064 

1/  Not  reported  prior  to  October  1955* 


2/  Revised. 

Compiled  from  reports  of  the  Commodity  Stabilization  Service,  Grain  Division. 
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Table  23 •-  Feed  grains:    Planted  and  harvested  acreages,  United  States, 
average  1950-54,  annual  1952-57 


Corn,  all  purposes 


Oats 


Barley 


Sorghums 


Year 

Planted 

Harvested: 

Planted 

: Harvested 

Planted 

Harvested: 

Planted, 
all  : 
purposes  • 

Harvested 
for 
grain 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

Average 

1950-54 
1952 
1953 
1954 
1955 
1956 
1957  1/ 

82, 425 
82,230 
81,574 
82,185 
81,097 
78,219 
73,985 

80,826 
80,940 
80, 459 
80,186 
79, 530 
75,634 
72,656 

43,704 
42, 341 
43,220 
46,898 
47, 523 
44, 691 
43,020 

37,928 
37,012 
37, 536 
40,551 
39,243 
33,706 
34,984 

11,469 
9,190 
9,615 
14,740 
16,335 
14,835 
16, 537 

10,173 
8,236 
8,680 
13,370 
14, 564 
12,940 
15,000 

15,622 
12,289 
14, 590 
20,148 
23,979 
21, 513 
26,958 

8,443 
5,326 
6,295 
11, 702 
12,866 
9,342 
19,475 

1/  Pre 1 iminary . 


Table  24#-  Feed  grains:    Production,  United  States,  average  1950-54,  annual  1952-57 


Year 


Corn 


All  purposes1    For  grain 


Oats 


Barley 


Sorghum 
grain 


Total  1/ 


Average 
1950-54 

1952 
1953 
1954 
1955 
1956 
1957  2/ 


1,000 
bushels 


3,291,994 
3,209,896 
3,057,891 
3,229,743 
3,455,283 
3,402,832 


1,000 
bushels 


1,000 
bushels 


2,980,793 
2,881,801 
2,707,913 
2,883,682 
3,090,016 
3,060,485 


1,217,433 
1,153,205 
1,409,601 
1,503,074 
1,163,160 
1,308,360 


1,000 
bushels 


3,112,091         2,792,703       1,285,417  283,026 


228,168 
246, 723 
379,254 
401,225 
376,873 
435,695 


1,000 
bushels 

167,631 

90,741 
115,719 
235,295 
242, 526 
206,205 
561,977 


1/  Includes  production  of  corn  for  all  purposes.    2/  Preliminary" 


1,000 
tons 

119,192 

119,672 
117,490 
123,865 
130,902 
130,177 
142,405 


Table  25 •-  Hay  supply  and  disappearance,  total  and  per  animal  unit, 
United  States,  average  1950-54,  annual  1952-57 


Year 
beginning 
May  : 

Production 

Farm 
carryover 
May  1 

;      Supply  | 
• (production  • 
•       plus  : 
:  carryover)  : 

Disap- 
pearance 

:  Roughage - 
:  consuming 
:  animal 
:  units  fed 
: annually  1/ 

Supply 
per  animal 
unit 

Disap- 
pearance 
per  animal 
unit 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

Thousands 

Tons 

Tons 

Average 

1950-54 

107,157 

15,124 

122,281 

107,019 

92,430 

1.32 

1.16 

1952 

106, 386 

15,136 

121, 522 

106, 509 

94, 567 

1.29 

1.13 

1953 

108,245 

15,013 

123,258 

107,617 

95, 664 

1.29 

1.12 

1954 

107,834 

15,641 

123,475 

108,185 

96,153 

1.28 

1.13 

1955 

:  112,737 

15,290 

128,027 

111,499 

96,034 

1.33 

1.16 

1956 

:  108,680 

16, 528 

125,208 

107,525 

93,971 

1.33 

1.14 

1957  2/ 

:    121, 402 

17,683 

139,085 

91,816 

1.51 

1/  Total  roughage-consuming  animal  units  fed  annually.    For  weights  see  table  101,  page  86,  Grain  and 
Feed  Statistics,  May  1957. 
2/  Preliminary. 
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Table  26.-  Production,  stocks,  and  foreign  trade  in  "byproduct  feeds,  foreign  trade  in  feed 
grains,  and  corn  and  barley  processing,   November  and  December  1957,  vith  comparisons  1/ 


Commodity 

:  Production 

Stocks  2/ 

•  season  • 

■    3/  ■ 

Nov.  • 

1956  ; 

f 

Oct.  1, 

1956 

:Dec.  1, 

;  1956 

x;o  I 

Sept.  : 

Oct.  : 

Nov. 

:0ct.  1 

;Nov.  1  • 

Dec.  1 

•    l  nofi 

»       X ,  \AAJ 

i  000 

1  HAT) 
X  ,  uw 

l  000 

X  j  \JU\J 

J.  ^  UUU 

T  rvAA 

X  ,  uuu 

.  tOnS 

t0DS 

"tons 

tons 

tons 

tons 

tons 

D  J  pi  UU.UL  it    X  CCvLo 

£ft3  0 
003 

: 

Soybean  cake  and  meal 

:  7>509«3 

ii 

Co.L.4 

517  •  5 

in.  3 

51-5 

54.7 

50.0 

ftft  T 

00.1 

Cottonseed  cake  and  meal 

■   0  ofto  0 

007  1 

J.  OO.O 

OOQ  ft 

OftA  O 

x*hj  .  y 

1  ft£  1 
XO0  •  X 

209*2 

249 

dox  .0 

Linseed  cake  and  meal 

:  575-5 

OU  .U 

55-2 

50.9 

)■  )■  ft 

ll.O 

19-3 

63-7 

70.3 

70.4 

Peanut  cake  and  meal 

:  0^.5 

i.y 

c;  ft 
5.0 

1.9 

1-3 

3.2 

3-5 

3.7 

Copra  cake  and  meal 

q  n 
y.u 

n  k 

11 .  *fr 

1-3 

-L.J 

»7 
•  [ 

•9 

1  0 
X.c 

XO&aX 

. 10, 549.9 

1,030.2 

754.1  1 

,020.1  : 

L,025.0 

267.2 

259.5 

331.5 

382.7 

425.0 

Corn  gluten  feed  and  meal 

1,010.5 

91.8 

82.8 

93.2 

88.9 

^0 

ii/ 

a/ 

Brewers'  dried  grains 

236.5 

17.3 

17.1 

17.0 

13.1 

3.8 

3.0 

4.0 

3-7 

3.0 

Distillers'  dried  grains 

290.3 

24.5 

22.7 

38.7 

37-1 

2.0 

1.9 

2.4 

3-8 

4.9 

Wheat  millfeeds 

:  4,540.0 

378.0 

399-4 

431.0 

380.0 

:  V 

Rice  millfeeds 

257.0 

27.1 

24.4 

31.8 

28.0 

% 

Alfalfa  meal 

•  1,204.8 

33-5 

158.3 

114.6 

30.8 

38679 

30679 

439.7 

467.0 

421.1 

Fish  meal  and  solubles 

.  301.7 

12.5 

38.6 

33.2 

11.8 

V 

Dry  or  povdered  skim  milk 

:  7.7 

•  5 

.6 

.6 

•  5 

•  5 

Foreign  trade 


:  Imports 

Exports 

1956-57  : 

Nov. 

1957 

1956-57  : 

Nov.  :_ 

1957 

season  : 
3/  = 

1956 

:  Sept.  : 

Oct.  : 

Nov. 

season  : 
3/  : 

1956  ; 

Sept.  : 

Oct.  : 

Nov. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Soybean  cake  and.  meal 

0.1 

0 

0 

0 

0 

443.2 

55-4 

23.1 

27.0 

37.6 

Prt+tflficipprt    f*flV^    onH    TT)r=>  A 1 

54.  6 

5-4 

4.0 

5-1 

2.6 

30.1 

7.3 

2.8 

.2 

5-4 

Linseed  cake  and  meal 

2.5 

0 

5/ 

0 

5/ 

42.7 

11.9 

4.2 

2.3 

2.9 

Peanut  cake  and  meal 

0 

0 

0 

0 

0 

15.0 

•  7 

1.4 

•7 

•7 

Copra  cake  and  meal 

66.6 

5.0 

6.1 

5.7 

4.8 

Total 

123.8 

10.4 

10.1 

10.8 

7.4 

531-0 

75-3 

31.5 

30.2 

46.6 

Wheat  millfeeds 

108.0 

10.2 

6.5 

8.8 

10.2 

25.6 

3-1 

7-3 

2.2 

Fish  meal  and  solubles 

81.8 

3-4 

3.8 

8.0 

1 

Tankage 

6.1 

.4 

.3 

1.0 

1 

% 

% 

% 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Feed  grains 

183,735 

18,  530 

15,745 

21, 141 

Corn,  including  products 

920 

98 

33 

126 

87 

15,505 

Oats,  including  oatmeal 

16,799 

1,167 

1,366 

2,397 

3,382 

27,293 

2,076 

1,694 

2,133 

2,802 

Barley,  including  malt 

26, 542 

2,327 

2,317 

4, 406 

3,414 

61, 544 

3,983 

3,821 

6,823 

6,601 

Sorghum  grain 

V 

V 

V 

22,239 

2,116 

1,353 

2,l8l 

1,684 

Grain  processing  or 

use 

1956 

1957 

1956-57  : 

season  3/  :     October  : 

November  j     August     :  September 

:   October      ;  November 

1 

1,000 

1,000 

1,000 

1 

000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bi 

1. 

bu. 

Corn 

Wet-processing 

139,806 

13,050 

11,819 

12,321 

11,716 

12, 

952 

11,682 

Distilled  spirits  and 

alcohol 

28, 724 

2,248 

2, 409 

1,644 

2,316 

2, 

664 

2,494 

Barley 

5,825 

794 

4,481 

Malt  liquors 

78,038 

5,621 

5,071 

7,135 

5, 

Distilled  spirits  and 

alcohol 

6,205 

542 

565 

310 

477 

609 

570 

1/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Agricultural  Marketing  Service,  Fish  and  Wild- 
life Service  of  the  Department  of  the  Interior,  and  Price    Waterhouse    and  Company,  New  York.    2/  At  proces- 
sors' plants.     3/  October-September  year  for  all  items  except    oats  and  barley  which  is  July-June,    hj  Not 
reported.     5/  Less  than  500  tons.    0/  Not  available  at  the  time  of  the  preparation  of  this  report. 
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